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REF:GSIL/SEC/Board/2023-24/
Date: 10" November 2023

To,

Manager Listing Department

National Stock Exchange

“Exchange Plaza” Bandra Kurla Complex,
Bandra (East) Mumbai — 400 051

Fax No : 022 — 26598237/38

Dear Sir/Madam,

SUB:- Participation in proposed buyback of shares offered by GNFC
Ref: Outstanding NCDs (i) INEOS8EQO08056 and (ii) INE0SEQ08031

Gujarat State Investments Limited (GSIL) is a Core Investment Company (CIC-ND-SI)
registered with the Reserve Bank of India. GSIL is one of the promoter of Gujarat Narmada
Valley Fertilizers & Chemicals Ltd (GNFC).

The Board of Directors of the GNFC has approved buyback of equity shares against the
public announcement with respect to buyback The Board of GSIL in term of proposed
buyback, has given in principal consent to participation in buyback as proposed by GNFC.

Said approval is normal course of business nature of GSIL, due to participation in buyback,
the Board assessed that there is not any impact of business of GSIL

This is for your information and records please.
Thanking you,

Yours faithfully,
For, Gujarat State Investments Limited

Digitally signed by SANDIP

SANDIP KIRITKUMAR SHAH
KIRITKUMAR SHAH Date: 2023.11.10.21:10:08

Company Secretary and Compliance Officer
ICSI Membership No. A25761
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