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GSIL/NSE/Rating /2023-24/                                                            Date: 04th December 2023 
 
To, 
National Stock Exchange 
“Exchange Plaza” Bandra Kurla Complex,  
Bandra (East) Mumbai – 400 051 
Fax No : 022 – 26598237/38 
 
Dear Sir, 
 
Sub : Credit Rating   
Ref:   (1) INE08EQ08031 and (4) INE08EQ08056  
 
We are pleased to inform that, Gujarat State Investments Limited has been received intimation from 
Acuite Ratings & Research rating Rationale through email sated 04th December 2023 about Rating 
Rationale. 
 
There is no change in rating of NCDs. Email along with Rating Reaffirmed received from agency are 
part of said letter. Said letter is also available at https://connect.acuite.in/fcompany-
details/GUJARAT%20STATE%20INVESTMENTS%20LIMITED/24th_Nov_23           
 
For your record purpose. 
 
Thanking you, 
 
Yours faithfully, 
 
For Gujarat State Investments Limited 
 
 
Sandip Shah 
Company Secretary 

M.No. A-25761 
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