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REF:GSIL/SEC/Board/2021-22/

Date: 14" February 2022

To,

Managet Listing Department

National Stock Exchange

“Exchange Plaza” Bandra Kurla Complex,
Bandra (East) Mumbai — 400 051

Fax No : 022 - 26598237/38

Dear Sir/Madam,

SUB:- Outcome of Board meeting

GUJARAT STATE INVESTMENTS LTD.

(Covt. of Gujarat Undertaking)

REGISTERED OFFICE
HHHOUSE, 6t FLOOR, ASHRAM ROAD, AHMEDA
T AFAY A A N AT e el

B9 Eners

St. No. Scrip Code | ISIN Coupon Rate
1 GSIL22 INEOSEQ08023 9.45%
2 GSIL28 INE0811Q08031 9.03%
3 GSIL22A | INE08EQO08049 9.45%
4 FGSIL25 [ INL08EQ08056 9.45%

This has reference to above referred series of Non-Convertible Debentures (NCDs) issued
pursuant to order passed by the Ministry of Corporate Affairs (MCA) and listed on Whole-sale

Debt Market of vour Exchange.

We enclosed herewith the un-audited inancial Results for the period ended on 31" December
2021, in prescribed format, along with the Limited Review Report of the Auditors of the Company
pursuant to provisions of Regulaton 52 of SEBI (Listing Obligations and Disclosure

Requirement) Regulations, 2015,

The financial information as required to be provided in terms of Regulation 52(4) of the Securities
and lixchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015 forms part of the Financial Results.

The Board meeting commenced at{/ <p.m. and concluded at{y %f).m.

This 1s for your information and records please.

Thanking you,

Yours taithfully,
For, Gujarat State Investments Limited
(\. - \\{‘ .\i\" ’

Company Secretary and Compliance Officer




Gujarat Sta

te Investments Limited

Registered Office: 6th Floor, HK House, Ashram Road, Ahmedabad - 380009
CIN : U64990GJ19885GC010307

Unaudited Standalone Statement of Results for the quarter and nine months ended 31st December, 2021
(Rs. In Lakhs except Earnings per share)

sr Three Months Ended Nine Months Ended Year ended
! Particulars 31/12/2021 31/03/2021
No. 31-12-2021 30-09-2021
{Reviewed) (Reviewed) (Reviewed) (Audited)
(1) () 3) (4) (6) (6)
1 |Income from Operations
a Revenue from operations
(i) Interest Income 158.27 19.17 203.53 24297
(ii) Dividend Income - 8,004.57 8,004.57 5,500.45
(i) Net Gain on Fair Value Changes 111.85 2345 179.64 127.15
b Other Income (Includes Government Grant Less NCD Interest Refer
- - 3.62 -
Note No.7).
Total Income 270.12 8,047.18 8,391.36 5,870.57
2 |Expenses
a Net loss on fair value changes - - - -
b Finance costs - - 145 -
¢ Employee Benefits Expenses 9.31 13.43 30.63 38.37
d Oepreciation , amortization and impairment 0.55 0.56 1.65 3.75
e Others expenses 33.85 25.81 83.49 303.03
Total Expenses 43.71 39.80 117.21 345.15
3 |Profit / (Loss) before exceptional and extraordinary items and tax (1-2) 226.41 8,007.39 8,274.15 5,525.42
4 |Exceptional and Extraordinary items - - - -
5 |Profit / (Loss) from ordinary activities before tax (3-4) 226.41 8,007.39 8,274.15 5,525.42
6 |Tax Expense
a Provision for taxation (net) - - - -
b Earlier year tax provisions (written back) - - 0.04 (0.01)
¢ Provision for Deferred tax liability / (asset) (0.76) 0.45 (0.21) (0.26)
7 |Net Profit / (Loss) for the period (5-6) 227.17 8,006.94 8,274.31 5,525.69
8 |Other comprehensive income / (expenses)
A (i) items that will not be reclassified to profit or loss 0.09 0.17) (0.11) 0.10
'(:)llslncome tax relating to items that will not be reclassified to profit or (0.03) 0.05 0.04 0.03)
Subtotal (A) 0.06 (0.12) (0.07) 0.07
B (i) items that will be reclassified to profit or loss - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss R _ R _
Subtotal (B) - - - -
Other comprehensive income (A+B) 0.06 {0.12) {0.07) 0.07
9 |Total comprehensive income for the period 227.23 8,006.82 8,274.24 5,525.76
10 |Paid-up equity share capital (face value of Rs.10/-) 1,04,276.91 1,04,276.91 1,04,276.91 1,04,276.91
11 |Earning per share
(of Rs. 10/- each) (not annualized):
a Basic (in Rs) T 0.02 0.77 0.79 0.53
b_Diluted (in Rs.) a3 VGA 0.02 077 0.79 0.53
12 [Reserves excluding Revaluation Reserves as at March 31,2021 f/A) NN - - - 56,671.6%
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Gujarat State Investments Limited

Registered Office: 6th Floor, HK House, Ashram Road, Ahmedabad - 380009

. CIN : U64990G)19885GC010307

Other Disclosures in pursuant to SEBI Notification dated 7th September, 2021

Quarter Ended Nine Months ended Year ended
l:" Particulars 31-12-2021 30-09-2021 31/12/2021 31/03/2021
0.
(Reviewed) (Reviewed) (Reviewed) (Audited)
1{Operating Margin % 83.82% 99.51% 98.56% 94.12%
(EBITA-Other Income)/(Gross Revenue)
2|Net Profit Margin % 84.10% 99.50% 98.61% 94.13%
(PAT)/ (Gross Revenue)
3|Debt Service Coverage Ratio N.A. N.A. N.A. N.A.
(EBIT+Exceptional item)/(Interest Exps + Principal Repayment during the
year)
4|Interest Service Coverage Ratio N.A. N.A. N.A. N.A.
(Earning before interest and Tax/Interest Expenses for the year)
5|/Net Worth (Rs. in Lakhs) 1,74,422.84 1,74,195.60 1,74,422.84 1,66,148.60
(Equity Share Capital + Other Equity)
6/Debt - Equity Ratio 3.09 3.09 3.09 3.24
(Total Debt / Total Equity)
7|Capital Redemption Reserve (Rs. in Lakhs) 5,200.00 5,200.00 5,200.00 5,200.00
8|Current Ratio 363.18 335.14 363.18 97.20
(Current Assets / Current Liabilities)
9|Long Term Debts to working Capital 49.07 49.59 45.07 187.05
{Non current Borrowings including current maturities of Non Current
Borrowings) / (Current Assets - Current Liabilities excluding current
maturity of Non Current borrowings)
10|Current Liability Ratio 0.0001 0.0001 0.0001 0.0001
(Total Current Liabilties) / (Total Liabilities)
11|Total Debts to Total Assets 0.76 0.76 0.76 0.76
(Total Debts) / (Total Assets)
12|Bad debts to Accounts Receivable Ratio - - -
13|Sector Specific Equivalent Ratio N.A. N.A. N.A. N.A.
14| Debtors Turnover Ratio - - - -
{Vaiue of Sales & Services) / (Avg. Trade Receivables)
15|Inventory Turn Over Ratio - - - -
(COGS)/ {Avg Inventories of FG, Stock in_Progress and Stock in Trade)

N.A. = Not Applicable
NOTES

{www.nseindia.com) and website of the company (www.gujsil.in).
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Income after netting Interest Obligation.

Transactions" issued by MCA.
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Place: Gandhinagar

Date : 14th February,2022

8 Interest payment for Non-convertible debentures dues on 30th june and 31st December of each year.
9 AsThe company is operating as Investment Company and does not involve in financing activities, diclosures as required under RBI circular No. RBI/2020-21/16 DOR
No. BP/3/21.04.048/2021- dated August 6, 2020 and RBI Circular No: RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 dated 5 May 2021 is not applicable.

12 Previous Period's Year's figures have been regrouped and reclassw necessary.

.-v
Arad

\—-»
=5

g/"///

10 Assets cover for non-covertibie debenture issued by the corporation is 1.25 times (125%) as at December 31,2021
11 The company being state controlled enterprise, it is not required to report transactions with other state controlled enterprises as per Ind As 24 "Related Party

1 The above results have been prepared in accordance with recognition and measurement principles laid down Indian Accounting Standards (‘Ind AS’) - 34 Interim
Financial Reporting , notified under Section 133 of the Companies Act, 2013, read together with the Companies {Indian Accounting Standards) Rules, 2015, as
amended from time to time, and other accounting principles generally accepted in India.

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 14, 2022 in terms of
regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 as amended. This financial statement for the quarter and nine months
ended have been reviewed by the Statutory Auditors of the company and have issued unmodified limited review report on the same.

3 The above unaudited Standalone Financial Results for the quarter and nine months ended on December 31, 2021 are available on the website of NSE Limited

The company is operating as Investment Company. it is being only reportable segment, reporting requirement as defined in Ind AS 108 is not applicable.
The company has unsecured, rated, non-convertible, listed debentures as on December 31,2021.
The ratings for its Non-Convertible Debentures (NCDs) 'AA (CE)', 'AA (CE)' from Brick works Rating Ltd and Acuite Rating and Reaserch Ltd respectively.

Gujarat State investments Limited has taken over listed NCDs as per the directions of the Government of Gujarat vide G.R. date 26th july, 2018 read with order issued
by MCA. The Government of Gujarat extended it’s support to G5IL for NCDs serving, the said support is a part of Government’s commitment under G.R dated
26.07.2018 read with agreement executed between Government of Gujarat and GSIL on 18.06.2015. Hence, GSIL is required to pay Interest on NCD out of the Support
received / receivable from Government of Gujarat. During the period under review the company has recognised Government Grant amounting to Rs 11697.86 lakhs
for the quarter ended and Rs. 34966.44 lakhs for the nine months ended towards its interest obligation. The said Grant has been disclosed under the head Other

e

For and on Behalf of Board of Djrettors
Gujarat State Investme imited
e

L

Managing Director




GUJARAT STATE INVESTMENTS LTD.

JGovt. of Gujarat Undertaking)
REZISTERED OFFICE :
SR ?uSE, & FLOOQ, ASHRAM ROAD, AHMEDABAL 5

CIN NQ. : LJ(:A‘?‘?OG i OSBSGCO?OJJ

Additional Information pursuant to the Regulation 52(4) and 54(3) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter/nine month ended on 31" December 2021 for followings

Series
[Sr. Sulp ISIN No. ‘rDau of Maturity | Coupon Amoumﬁ Trustees |
No.|Code [ Rate (Rs. Cr.)[
1 |GSIL-28 [INE081QUS031| 22 NMarch, 2028 9.03% )0 IDBI Trusteeship
D GSII25 INE0OSILQU8056| 227 NMarch, 2025 | 9.45% 10 o(ﬁCompmv Limited
3 IGSIL-22 INE08EQO8023| 01 October, 2022 9.45% 1 10 O()JSBICAP Trustee
4 JGSIL-22A INE081:QU8049 | 287 September. 2022 9.45%, 000 [Company Limited
Sr. | Particulars ’ "~ ] Periodendedon
No . o o Lo3az2e2r
L debrequuyrado X
2 1 debtservice coverage ratio; N.A
3 l‘ interest scrvice coverage ratio . NA
4 | outstanding redeemable prdumu shares (c umtm' and N.A
Ve alue), S | o #_1'
L capital rukmptlf)n_{csu\ g_/_{~ bmnm rukmptl(m reserve ] T 5,200.00 Lacs
6 _ net worth S T 1,74,422.84 Lacs
t 7 | net profit after tax; < 226.41 Lacs
T T —————— B TR
| 9 current ratio S 363.18 |
l 10 l hmg term debt to \_x()l_ki_nu ¢ xplt al o 907
11 | bad dLb_(\ t_o_’_\_cwum receivable rado - NA )
12 current hability ratio ! 0.0001
13 zoml debis to tosal assets Ty 076
P? \ ﬁxﬁt&\ wrnover | NA
16| > Operatmn marg,m ) T 83e2%
17 \ Net profit margin (%) I e TR
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S.oAANANGIA LT & AWH 3923008 Tom @

T I R UG W S A
Independent Auditor’s Review Report on Review of Interim Standalohe Unaudited
Financial Results of M/S Gujarat State investments Limited.

To the Board of Directors of M/S Gujarat State Investments Limited

o2 tiie e, 2aed e alismpan, ng statement of Standaione unaudited financial results of
Gujarat State Investments Limited  the Company ) for the Quarter and nine months ended

Cetevoac 2T 2220 Tea Statement | being submitted by the company pursuant to the
d 52 ¢ SEB: listing Obligations and Disclosure requirements)

L Te el e s eags soe o setme Comnamy s Management and approved by
Ca T s Rages 9T e osceiee prgngrey poaccondance soth the recestion
Cn.ra o Eet e ca oz ootee Doige Aocounting Standatd R TIntenim
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ir.aia. Qur responsibility is L0 express d conuius oo the Statement hased en

I

S.e conducted our review of the Statement in accordan.~ . 1 the Standang on il
=~zagements (SRE) 2410 ‘Review of Interim Financiai « o Dortenmed by the
~iependent Auditor of the Entity’, issued by the Institute o Thatered Ao oantants of midig
Cali A review of interim financial information consists of maring vauites, priciarey of the
Company’s personnel responsible for financial and accoustns matters. asd applies
znalytical and other review procedures. A review is substantially css 1 scope than G audit
conducted in accordance with Standards on Auditing specified uncer s=onion TA30100 of te
Companies Act, 2013 and consequently does not enable us to chtan assurance thar oo
~ould become aware of all significant matters that might be dent e inoan awie
secordingly, we do not express an audit opinion.
4 Based on our review conducted as above, nothing has come to our attent:ar that (auses e
to believe that the accompanying statement of unaudited financial results preparea o
Accordance with applicable accounting standards and other recognized accountine prati o
And policies has not disclosed the information required to be disclosed in te-ms Ropuiatie
52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 i
The manner in which it is to be disclosed, or that it contains any material misstatem: i o
that it has not been prepared in accordance with the relevant prudential norms e 1,
the Reserve Bank of India in respect of income recognition, asset classification. provivor i
and other related matters.

For, Agarwal & Dhandhania
Chartered Accountants
FRN: 125756W

R
A TL;har Vegad
(Managing Partner)

(Membership Number: 158758)
UDIN: 22158758ABYEX25526

Place: Surat
Date: 14-02-2022

£W4-Z5 SNS intero 4th Fioor BRatar Althan Road. Nr Gujaral Gas Pump, Sural-395 017 {Gujarat) Tel. : 0261-2269131
Mumbar Delhi: Ranchi Ahmedabad: Hyderabad | Fandabad ! Kolkats .t
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