








































































































































































































































































































































































































































































































GUJARAT STATE INVESTMENTS LIMITED

Notes to Consolidated Financial statements for the year ended 31st March 2025

4a

Cash and Bank Balance

4.A.1

4B

4.8.1

(Rs. In Lakhs)
As at As at
Pa lars
o 31t March, 2025 | 31st March, 2024

Cash on Hand 0.07 0.32
Balances with Banks 6.83 28.65
In Liguid Deposit with Gujarat State Financial Services Ltd * 720.54 40.87
Interest accrued but not due 0.79 0.03
Total 728.23 69.87
* Liquid Deposits includes Liquid Deposits (including interest accrued) given to related party.

* ICD includes ICD given to related party. (Rs. In Lakhs)

Name of Related Party 31.03.2025 31.03.2024
Gujarat State Financial Services 720.54 40.87
Interest accrued but not due 0.79 0.03
Bank Balances other than (a) above (Rs. In Lakhs)
As at As at
Particula
gttt 31st March, 2025 | 315t March, 2024

Other bank balances

Margin Money deposit (Bank Guarantee [ letter of credit) having original 2%.00 25,00
maturity of more than 12 months . i
Site restoration fund - Deposits with banks -(Refer Note No. .b) -

With original maturity of more than 3 months but less than 12 months ** BA5T.50 8,858.37
Interest accrued but not due 321.46 298.38
Total 9,004.02 9,011.75
* ICD includes ICD given to related party. (Rs. In Lakhs)|

Name of Related Party 31.03.2025 31.03.2024

Gujarat State Financial Services 8,657.56 B 688.37
Interest accrued but not due 315.89 294,44

* Refer note 45 - Financial instruments, fair values and risk measurement
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GUJARAT STATE INVESTMENTS LIMITED

Notes to Consolidated Financial statements for the year ended 31st March 2025

Loans (Rs. In Lakhs)
As at As at
LT 31st March, 2025 | 31st March, 2024
il Term Loans
(i) Loan Repayable on demand
iii) Others * 25.00 25.00
Total (A) - Gross 25.00 25.00
Less: Impairment Loss Allowance 25.00 25,00
Total (A) - Net - -
B) (i) Secured 25.00 25.00
i) Unsecured - -
Total (B) - Gross 25.00 25.00
Less: Impairment Loss Allowance 25.00 25.00
Total (B) - Net - -
C) Loans In India = -
(i) Public Sector 25.00 25.00
Total (C) - Gross 25.00 25.00
Less: Impairment Loss Allowance 25.00 25.00
Total [C) - Net - -
Total - -

* Refer Note 43 for Related Party Transactions

Reconciliation of Impairment Allowances

Opening Balance

Company has recognised Lifetime Expected Credit Loss for the
per Ind As 109 considering Ageing analysis which indicates such |

(Rs. In Lakhs;

Addition During the year

Reversal During the year

Closing Balance

25.00

Details of Loans & Advances Granted to Promoters , Directors, KMPS and Other related
partles

loan given to Gujarat Tractor Corporation Ltd. as
0an is outstanding more than 3 years.

Director

EMPs

Related Parties

- -

Details of Loans, Guarantee and Investment by the Company under Section 186 of Companles Act, 2013
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(Rs. In Lakhs)|
= Nature of  msat msat
Ty Transactions March 31, 2025 March 31, 2024
(Gujarat Tractor Corporation Limited
|(Receivable from Gujarat Industrial Loan 25.00 25.00
Development Carporation)
Less: Impairment Loss Allowance 25.00 25.00
Net Loans R, ; e
AHM BAD




GUJARAT STATE INVESTMENTS LIMITED

Notes to Consolidated Financial statements for the year ended 31st March 2025

6.A Investments in Equity accounted investees

{Rs. In Lakhs)

Particulars As at As at
31st March, 2025 31st March, 2024

Investments in quoted equity shares of equity accounted investees

33,227,546 (31st March, 2023 : 33,227,546) fully paid up equity shares of 2,82,819.45 2,75,237.40
Gujarat Narmada Valley Fertilizers Co. Ltd of % 10 each

150,799,905 (31st March, 2023 : 150,799,905) fully paid up equity shares of 4,21,272.69 4,43,533.12
Gujarat State Fertilizers & Chemicals Co. Ltd of % 2 each

15,329,373 (31st March, 2023 : 15,329,373) fully paid up equity shares of 88,206.27 96,679.08
Gujarat Alkalies & Chemicals Co. Ltd of ® 10 each

Investments in quoted equity shares of equity accounted investees 7,92,298.40 8,15,449.61
Investments in unquoted equity shares of equity accounted investees

3,767,910,736 (31st March, 2023 : 5,264,789,694) fully paid up equity 2,90,092.51 4,23,059.04

shares of Gujarat State Petroleum Corporation Ltd of % 10 each

Investments in unquoted equity shares of equity accounted investees 2,90,092.51 4,23,059.04
Total Investments in equity shares of equity accounted investees 10,82,390.91 12,38,508.65
Less: Impairment Recognised

Total Investments In equity shares of equity accounted Investees 10,82,390.91 12,38,508.65
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GUJARAT STATE INVESTMENTS LIMITED

Notes to Consolidated Financial statements for the Year ended 31st March 2025

Current tax assets (Net) (Rs. In Lakhs)
As at As at
I
farticulies 315t March, 2025 | 315t March, 2024
Advance Income tax {Net) 3,455.14 3,846.20
Provision for Tax (1,709.06) (1,653,14)
Total 1,746.08 2,193.06

Deferred Tax Assets / (Liabilities)

 Asat As St
perculars 315t March,2025 | 315t March, 2024

Deferred Tax Asser:

Arising on account of timing difference
- Property, plant & Equipment : Impact o
difference between Tax Depreciation and

Depreciation / amortization charged for the 220 el
financial reporting
- long term employee benefits 3.68 3.03
Total Deferred Tax Asset (a) 5.88 5.40
Deferred Tax Liabilities :
Tax inmmeﬁexpensej during the period
recognised in profit or loss
- Fair Valuation of Investments £9.59 (22.90)
- Others -
Tax rncomef[expense] during the period (28,205.87) (38,877.01)
recognised in other comprehensive income
Total Deferred Tax Liability (B) (28,136.28]| 38,899.91)
TOTAL (A) - (B) e ) e (20.130.40)] S (38,894.51)
In the absence of any documentary evidence supporting possibility of future taxable

income in foreseeable future which will be utilized for reversal of temporary difference
and it is not probable that taxable profit will be available against which the temporary
difference can be utilized, considering prudence, deferred tax assets an temporary
differences arising from unused tax losses and fair value losses on investments in
subsidiaries and associate entities have not been recognised,

Reconciliation of deferred tax liabilities(Net): (Rs. In Lakhs)
din e I Iy -:_—-i.'.-.' e— l—"-""‘-ﬂ'.f"?ﬁk et il § 3t o=
" Particulars TOTRL el g ey o T [
garic - o e Y .:dlti'ﬁﬁth,!ﬂ!!:' -:'EIHHII?&I%

Tax income/(expense) during the period (92.92) 22.20

recognised in profit or loss

Tax income/(expense) during the periud1
recognised in other comprehensive income

(2,550.83) (38,876.91)

Tax income//(expense) during the period
recognised in Other Comprehensive Income 13,222.02
on account of change in Tax Rate e

Closing balance 10,578.28 (38,854.71)
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GUJARAT STATE INVESTMENTS LIMITED

Movements in DTA J(DTL) :
(Rs. In Lakhs)
Assets : Impact of
difference between
Tax Depreciation | Assets: Impactof | On Account of
and difference between| Fair Valuation of
rarHaa Depreciation / Long Term Equity g
amortization Employees Benefit Instruments
charged for the
financial reporting
At 315t March 2023 2.35 2.26 . 4.61
charged/credited:
to Profit or Loss 0.68 0.01 (22.90) (22.21)
to other comprehensive income 0.10 (38,877.01) (38,876.91)
At 31st March 2024 3.03 2.37 {38,899,91) (38,894,51)
charged/credited:
te Profit or Loss 0.65 (0.24) 9251 92.92
to other comprehensive income 0.07 10,671.12 10,671.19
At 315t March 2025 3.68 2,20 (28,136.28)] (28,130.40)
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GUJARAT STATE INVESTMENTS LIMITED

Notes to Consolidated Financial statements for the year ended 31st March 2025
11 0ther Non Financial Assets (Rs. In Lakhs)
Particulars As at 31st March,2025 As at 31st March,2024
Other Advances
Prepaid Expenses 2.35 0.03
Total 2.35 0.03
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GUJARAT STATE INVESTMENTS LIMITED

Notes to Consolidated Financial statements for the year ended 31st March 2025

Debt Securities (Rs. In Lakhs)
As at Asat
acuiars 315t March,2025 | 315t March,2024

Mon Convertible Debentures 2,00,000.00 3,00,000.00
Total 2,00,000.00 3.00,000.00
Debt securities in India 2,00,000.00 3,00,000.00
Debt securities outside India - -
Total 2,00,000.00 3,00,000.00

Gujarat State Investments Limited has taken over 20,000 (P.Y. 30,000) listed NCDs

having face value of ® 10,00,000 each, as per the directions of the Government of

Gujarat vide G.R. date 26th July, 2018 w.e.f. appointed date a5 mentioned in the

scheme of arrangement, i.e. 01st April, 2018.Schedule of Repayment of the same

is given as below:

12.1 |Security wise Classification of Non Convertible Debenture as on 31.03.2025

(Rs. In Lakhs)

NCD ISIN No. Total no of NCDs Total Value Maturity Date | Rate of Interest
INEDBEQORD31 20,000 2,00,000 22.03.2028 9.03
Total| 20,000 2,00,000

(S
oy
i A
: AHMEDABAD
e i
- -
'G'a_ .6}'
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GUJARAT STATE INVESTMENTS LIMITED

Notes to Consolidated Financial statements for the year ended 31st March 2025

13 |Borrowings (Other than Debt Securities) (Rs. in Lakhs)
As at As at
Ty 315t March, 2025 315t March,2024
At Amortised Cost At Amortised Cost
a)Loans repayable on demand -
iiffrom related parties® 17,757.00 22,757.00
Total (A) 17,757.00 22,757.00
Bormwiﬂgs in India 17,757.00 22,757.00
Bnm:rwingg outside India =
Total (B) 17.757.00 22,757.00

*Government of Gujarat, in capacity of the Promoter of the company, provides investment funds in form of interest
free loans having specific directions to invest in equity shares of Group Entities of the company in terms of CIC
directions. Investment funds, released as loan by GoG, when received for investment in equity are recognized as
financial liabilities. There exist an obligation, however, the terms and conditions do not specify fixed repayment
i i d,
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GUJARAT STATE INVESTMENTS LIMITED

Notes to Consoclidated Financial statements for the year ended 31st March 2025

14 |Other Financial Liabilities (Rs. in Lakhs)
Particulars 3 IS arat
!imm:.mzs_-__mmum__
Dues to Employees - 4.27
Interest Payable to GOG 178.66 -
Other Expenses Payable 23.04 18.78
Total 201.70 23.05
15 |Provisions (Rs. in Lakhs)
As at As at
s 3stMarch2025 | 315t March2024
Provisions For Employee Ben
Provision for Leave Encashment 9.58 7.95
Provision for Gratuity 5.05 4.08
Total 14.63 12.03
*For movement in provision related to employee benefits refer note no. 31
16 |Other Non- Financial Liabilities (Rs. in Lakhs)

Particulars

As at

Duties and Taxes

1.53

31st March, 2025 31st March,2024

As at

2.94

Total

1.53

zl“
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GUJARAT STATE INVESTMENTS LIMITED

Notes to Consolidated Financial statements for the year ended 31st March 2025

QOther Equity (Rs. in Lakhs
Particulars As at 31st March,2025 As at 31st March,2024
Cagihl Egggmgm Reserve 5,200.00 5,200.00
[Retained Earnings
Balance as per last Financial year 9,42,688.92 9,04,924.31
Add : Profit for the year {43,588.59) 69,014.21
Others
Remeasurement of post employment benefit
obligation, net of tax (0.19) (0.25)
Less : Appropriations
Dividend Paid (7,507.94) {23,045.20)
Tax on Dividend - £
Transfer to Statutory Reserve maintained under
section 45-1C of RBI Act, 1934 12,505.83) 18,204.15)
8,89,086.37 9,42,688.92
Remeasurement of Defined Benefit Plans
Balance as per last Financial year - =
Amount Transfer from Profit & Loss (0.26) (0.35)
Other Adjustment
DTA created as per Defined Benefit Plans 0.07 0.10
Transfer to Retained earnings (0.19) (D.25) =
(b) Gain on equity instrument designated at FVOCI
during the year
Balance as per last Financial year 1,66,363.88
Adjustments during the year 20,406.25 2,05,240.89
DTA created as per Defined Benefit Plans 10,671.13 (38,877.01)
Transferred to Retained Earnings 1,97,441.11 1,66,363.88
Statutory Reserve
Maintained under section 45-IC of RBI Act, 1934
Balance as per last Financial year 18,465.61 10,261.45
Add: Transfer during the year 2,505.83 8,204.16
20,971.44 18,465.61
Total 11,12,698.92 '11,32,718.39

|Purpose of Reserve
(1) Retain Earnings

Retain earning is the accumulated available profit of the Company carried forward from earlier years. These reserves are
free reserves which can be utilised for any purpose as may be required.

(il) Reserve u/s 45-1C of the Reserve Bank of Indla Act, 1934 (the “RBI Act, 1934"):

As required by section 45-1C of the RBI Act 1934, the company maintains a reserve fund and transfers there in a sum not
less than twenty per cent of its net profit every year as disclosed in the profit and loss account and before any dividend
is declared. The company cannot appropriate any sum from the reserve fund except for the purpose specified by
Reserve Bank of India from time to time. Till date RBI has not specified any purpose for appropriation of Reserve fund
maintained under section 45-1C of RBI Act, 1934,

(iii) Capital Redemption Reserve

Capital Redemption Reserve is created in accordance with the provisions of Section 55 of the Companies Act, 2013,
where redemption of preference shares is made out of profits of the company. Whenever such redemption is made, an|
amount equal to nominal value of shares redeemed is transfered to a reserve called “Capital Redemption Reserve,

(iv) Other Comprehensive Income
The Company has elected to Fair Value certain equity Instruments through Other Comprehensive Income and this
balance represents the cumulative gains and losses arising on the revaluation of such equity instruments measured at

fair value through other comprehensive income.
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Notes to Consolidated Financial statements for the year ended 31st March 2025

19 [interest Income (Rs. In Lakhs)
For the Year ended For the Year ended
Partl
Siiadars 315t March, 2025 31st March, 2024
Interest on Inter Corporate Deposits 955.56 1,026.38
Interest on Deposit with Bank 1.64 76.64
Other interest Income 57.81 -
Total 1055.00] 1,103.02
—
20 |Dividend (Rs. In Lakhs)
Particilars For the Year ended For the Year ended
31st March, 2025 31st March, 2024
Dividend Income 13.92 13.22
Total | L= — 13.92 13.22
21 |Other Income (Rs. In Lakhs)
For the Year ended For the Year ended
Parti
S 31st March, 2025 31t March, 2024
GOG Support Grant Received for NCD interest Expense 27276.99 27,585.37
Less: NCD Interest Expense*® (27,276.99) {27,585.37)
Profit on Sale of Investments 0.01 -
Other Income 0.00 0.26
Total 0.01 0.26

* Gujarat State Investments Limited has taken over listed NCDs as per the directions of the Government of Gujarat
vide G.R. date 26th July, 2018. Further State Government has resolved that "The Government of Gujarat will support
G5IL for payment towards Interest on NCD and principal repayment. Energy & Petrochemicals Department will make
necessary budgetary provisions for the same in the budget of relevant years.” In addition to the resolution, The
Government of Gujarat extended its support to GSIL vide G.R. dated 12.06.2024 and 12.12.2024 for NCDs serving, the
said support is a part of Government's commitment under G.R dated 26.07.2018 read with agreement executed
between Government of Gujarat and GSIL on 18.06.2019. GSIL is required to pay Interest on NCD with the support
received in nature of Grant from Government of Gujarat.

22 |Finance Costs (Rs. In Lakhs)
Particulars For the Year ended For the Year ended
31st March, 2025 31st March, 2024
Interest expense 0.00 1.75]
23 |Net loss on fair value changes (Rs. In Lakhs)
For the Year ended For the Year ended
AL 315t March, 2025 315t March, 2024

(A) Net (gain) / loss on Financial Instruments at fair value

through Profit or loss
On financial instruments designated at fair value through profit

or Loss (95.18) 565.26
Total 95.18 565.26
“

23.1 |Breakup of Net Loss on Fair Value Changes (Rs. In Lakhs)

Particulars For the Year ended For the Year ended

31st March, 2025 31st March, 2024
Fair Value Changes
- Realised
- Unrealised (95.18) 565.26

Total
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Employee Benefits Expenses (Rs. In Lakhs)
Particulars For the Year ended For the Year ended
31st March, 2025 31st March, 2024
salaries and wages 61.07 57.88
Contribution to provident and other funds 9.32 6.55
Total 70.40 64.43
Other Expenses (Rs. In Lakhs)
For the Year ended For the Year ended
rti
Resciia 31st March, 2025 31st March, 2024
Rent, Rates and Tanes** 12.28 12.26
Repairs and Maintenance 0.00 0.25
Power and Fuel 3.27 5.19
Communication Costs 1,59 {0.00)
Printing and Stationery 7.43 6.02
Legal and Professional charges 22.55 20.62
Insurance 0.32 0.61
Audit fees 4.72 4.72
CSR Expenses 10.02 3.87
Travelling Expense 0.31 0.33
Contract Expense 20.64 18.26
Miscellaneous Expenses 26.00 25.00
Total 109.14 87.12
Details of CSR Expenditure
{Rs. In I.nlchs]
T, e o | Forthevearended
-4 = g ¥ - - i -I."_-AM g "'.'f"‘-n-_ T N#i“ r Gl
=% e | B erhaely *g
i) Amount Required to be spent by the company during the year 10.02 3.87
if} Amount of expenditure incurred on: -
a. Construction / acquisition of any assets
b. On purpose other than (a) above 10.02 3.87
lii) Shortfall / (Excess) at the end of year -
iv) Total of previous years shortfall / (Excess) -
v) Reasons for Shortfall N.A, N.A.
oLl o e i e T e P e TR 10,02 | At 3,87
Nature of CSR Expend iture 1Fls. ln L:Rhs]
P A TR Er_ | Fortheyearended |
i :q,v;_:,....:. £ o Pllﬁﬂllllna*-.-- o gt _m: ;F"&lﬂm;% ﬁ'
Details of Amount spent towards CSR is given below:
i) Contribution in Chief Minister Relief Fund 3.87
i) Contribution towards support for Prevention and Management
of Temgnruman d:hufar Joint [TMI) hnll_cgrosu 10.02 -
Total s T s D e P RRTe d s Vs BT ST 0.0 | e T R 3 A7
The company has not made any contribution to the trust controlled by the company in related to CSR Expenditure.
|Exceptional Items (Rs. In Lakhs)
s For the Year ended For the Year ended
31st March, 2025 31st March, 2024
Profit on Sale of Investment (12,524.07)
Changes in parents ownership interest in subsidiary & Associates® 46317.10| 1,33,407.23
Total 46,317.10 1,20,883.17
* Exceptional item represents (profit) / lo
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27 |Tax Expense (Rs. In Lakhs)
For the Year ended For the Year ended
el 31st March, 2025 31st March, 2024
Current Tax 1,709.06 1,653.14
Adjustrment of Earlier Year Taxes 0.04 0.30
Deferred Tax (92.92) 22.20
Tatal 1,616.18 1,675.64
27.1 | A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to
the income before income taxes is summarized below:
____(Rs.In Lakhs)
Particulars 202425 BN | B 1027 70
Profit as per books (Ind AS) 674.66 (18,036.54)
Tax @ 25.168% (P.Y. 25.168%) 169.80 (4,539.44)
Tax Effect of :
Mon deductible expenses 3,418.06 12,135.90
Deductible Expense (0.82) (143.31)
Deduction under Chapter VI (1,877.98) __(5.800.01)
Total Tax Expense e o ~ 1,709.06]  1653.14
28 |Earnings Per Share (Rs. In Lakhs)
Particaloss For the Year ended For the Year ended
31st March, 2025 31st March 2024
Profit attributable to the Equity Shareholders (%) 674.66 (18,036.54)
Basic / Weighted average number of Equity Shares outstanding
during the Year 1,04,27,69,070 1,04,27,69,070
Nominal Value per Share (%) 10.00 10.00
Basig_’ailuted Earnings per Share (%) 0.06 (1.73)
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Notes to Consolidated Financial statements for the year ended 31st March 2025

MNote 29
Contingent labilities & Contingent Assets *

(a) Income tax matter for A.Y, 2013-14,The AO has raised demand of X 821.92 lakhs (P.Y.: % 821.92 lakhs). The company has
filed appeal before CIT(A). The com pany believes that the matter will be decided in the favour of the company,

{b) Income tax matter for AY, 2013-14,The AO has raised demand of % 227.48 lakhs (P.Y.:=® 22748 lakhs). The department
has filed appeal before Hon'ble High Court of Gujarat against the order of ITAT. The company believes that the matter will be
decided in the favour of the company.

Ic} Income tax matter for ALY, 2014-15,The AO has raised demand of % 12.24 lakhs (P.Y.: % 12.24 lakhs). The company has filed
appeal rectification request u/s 154 against the said demand to AD. The company believes that the said demand will be
deleted after considering the said rectification request.

(d) Income tax matter for ALY, 2018-19,The AO has passed the order u/s.143(3) and raised demand of % 34.04 lakhs (PY.: %
34.04 |akhs). The company has filed appeal before CIT(A). The company believes that the matter will be decided in the favour
of the company.

“Bank balance",

(f) Settlement of certain claims may result in outflow of additional cash than the amount disclosed in the above note as
contingent liabilities owing to interest component on such claim which is indeterminable until order is passed to this effect
for settlement of claim,

Note 30
Commitments® (Rs. In Lakhs)
Particulars As at As at

March 31, 2025 Mareh 31, 2024

Estimated Amount of Contracts remaining to be executed on capital
accounts and not provided for

i. In respect of Joint Arrangements - -

ii. In respect of Others - g

Investment Commitments - %

Estimated amount of Contracts remaining on revenue accounts - -
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Notes to Consolidated Financial statements for the year ended 31st March 2025
Note 31
Employee Benefits:
A. Defined benefit plans
The following table sets out the funded status of the Gratuity and Leave Encashment Plan and the amounts recognized in
Group’s consolidated financial statements as at 31st March, 2025 and 31st Marc h, 2024 as required by Ind AS 19,
(Rs. In Lakhs)
Gratuity Leave Encashment
Particular {Unfunded) (Unfunded)
2024-25 2023-24 2024-25 2023-24
| Expenses recognized in the statement of profit & loss account for
the year ended 31st March, 2025
1 Current service cost 0.43 0.40 0.66 0.56
2 Interest cost 0.29 0.23 0.56 0.46
3 Expected return on plan assets i o = =
4 Past service cost T = : -
5 Net Value of Remeasurement on the obligation and plan assets - . 0.41 0.70
6 Total expenses 0.71 0.63 1.63 1.72
Il Balance Sheet reconciliation
1 Gpeniﬂg net liability 4.08 3.10 7.95 6.23
2 Expenses as above 0.71 0.63 1.63 1.72
3 Employer contribution - - - -
4 Amount Recognized in Other Comprehensive income 0.26 0.35 - -
5 Benefits Paid
& Amount recognized in the Balance Sheet 5.05 4.08 9.58 7.95
7 Expected contribution during next 12 months
lll. Balance Sheet Position
Present Value of Defined Benefit ﬂ@gatiun 5.05 4.08 9.58 7.95
Fair Value of Assets - - - -
Net Defined Benefit Liabilities / (Assets) 5.05 4.08 9.58 7.95
IV Bifurcation of Net Liabilities
Current Liabilities 0.25 0.20 0.39 0.34
Non Current Liabilities 4.80 3.88 9.19 7.61
Net Defined Benefit Liabilities / (Assets) 5.05 4,08 9.58 7.95
V Maturity Profile of defined benefit obligation
Within 12 months of reporting period 0.25 0.20 0.39 0.34
Between 2 to 5 Years 0.75 0.66 1.16 1.11
Between 6 to 10 Years 1.13 0.90 1.76 1.50
VI Actuarial Assumptions
1 Discount Rate 6.80% 7.20% 6.80% 7.200%
2 Rate of return on plan assets - - - -
3 Salary Escalation 5.00% 5.00% 5.00% 5.00%
4 Withdrawal Rate 1% to 5% 1% to 5% 1% to5% | 1%to5%
5 Medical Inflation rate - -

=
5 AHMEDABAD| o
9
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Py
N/
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Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other
assumptions constant, would have affected the defined benefit obligation by the amounts shown below:

Gratuity (Unfunded Leave Encashment
(Rs. In Lakhs) {Rs. In Lakhs)
Rl Asat31st | Asat3ist | Asat3ist | Asat3ist

March'2025 | March'2024 | March'2025 | March'2024
Sensitivity %
Discount rate varied by 0.5%
Increase +5% 4.78 3.87 9.05 7.50
Decrease -5% 5.33 4.30 10.15 8.43
Salary growth rate varied by 0.5%
Increase +5% 5.08 4.11 10.15 B.44
Decrease -5% 4.85 3.92 9.04 7.49
Withdrawal rate varied by 10%
Increase + 10% 5.10 4.11 9.61 7.99
Decrease - 10% 5.00 4.04 9.54 7.91
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Notes to Consolidated Financial statements for the year ended 31st March 2025

Note 32
Related party disclosure
As per the Indian Accounting Standard-24 on “Related Party Disclosures”, list of related parties identified of the Company are
as follows.
(Rs. In Lakhs)
e e TeRrionshP | 31stMarch,2025 | 315t wiarchy 2024
1 |Government of Gujarat Promoter N.A, N.A,
- Gujarat State Petroleumn Corporation Limited Associate e 35.03%
3 Gujarat State Fertilizers & Chemicals Co. Ltd. Associate I7BA% 37.84%
- ' 4 Associate (till 13.03.2024)
4 Gujarat State Financial Services Ltd, & Group Compay (w.e.f.
13.03.2024) M.A, N.A,
5 Gujarat Narmada Valley Fertilizers Co.Ltd Associate 21.44% 21.44%
6 |Gujarat Alkalies & Chemicals Ltd. Associate 20.87% 20.87%
7 |Gujarat Industrial Power Co. Ltd. Group Companies N.A. N.A.
8 Gujarat Lease Financing Ltd. Group Companies N.A, N.A,
9 G5L (India) Limited Group Companies N.A, N.A.
10 |Gujarat State Financial Corporation Group Companies N.A, MN.A.
11 Gujarat State machine tools Company
Limited Group Companies N.A. N.A.
12 |Gujarat State Trans Receivers Limited Group Companies N.A. N.A.
324 The company being state controlled en terprise, it is not required to disclose transactions with other state controlled
" |enterprises as per Ind As 24.
32.2 |Details of Key Managerial Personnel and transactions with Key Managerial Personnel:
- 5hri T Natarajan, 1A5 (w.e.f. 10.09.2024) Chairman
- 5hriJ P Gupta, IAS (upto 10.09.2024) Chairman
- Ms. Arti Kanwar, IAS (w.e.f. 10.08.2023) Managing Director
- Smt. Mona Khandhar, IAS
F Managing Director
(From 05.01.2023 to 10.08.2023) e
= Ms. Arti Kanwar, 145 (upto 10.08.2023)  Director
- Ms. Ratankanvar H. Gadhavicharan, :
Director
IAS (w.e.f 07.10.2023) :
-Ms, Neena Kumar (w.e.f. 19.03.2024) Women Director
-5hri Bhadresh Mehta .
Independent Director
(w.e.f 16.05.2022) o
- Shri Sanjay S Gavande ;
Chief Financial Officer
(upto 04.03.2024) :
- Ms, Tanaz Bacha (w.e.f. 04.03.2024) Chief Financial Officer
- Shri Sandip K. Shah Company Secretary
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Transaction with the related Parties
(Rs. In Lakhs)
Particulars = _ Nature of Transaction 2024-25 | 2023-24
Government of Gujarat Interim Dividend Paid 7,507.94 23,045.20
Gujarat State Petroleum Corporation Limited Sale of Shares 1,00,000.00 -
Grant Received
Government of Gujarat /Receivable in pursuant 27.276.99 27.585.37
to Payment / payable of
Interest
Government of Gujarat Repayment of Loan 5,000.00 13,243.00
Gujarat State Financial Corporation Limited Interest Income 995.56 1,101.50
Gujarat State Financial Corporation Limited inter l:or;;; :: Deposit 1,55,433.17 46,011.18
Gujarat State Financial Corporation Limited | 'Mter c":;f;:“dﬂ“‘“'t 1,54,762.11 42,786.90
Consideration received in
Gujarat Narmada Valley Fertilizers Co. Ltd pursuant with Buyback of - 13,243.14
shares
Shri Bhadresh Mehta Director Sitting Fees 1.02 0.57
Ms. Neena Kumar Director Sitting Fees 0.59 -
h Remuneration including
Ms. Tanaz Bacha all allowance 86 el
ki ek Remuneration including
Mr. Sandip K Shah all allowance 17.49 14.46
7 Remuneration including
Mr. Sanjay S. Gavande a1l allowance - 14.93
Outstanding Balances (Rs. In Lakhs)
Particulars Nature of Transactions As at 31.03.2025 As at 31.03.2024
Gujarat Industrial Power Co. Ltd, Investment 635.05 574.97
Gujarat Lease Financing Ltd. Investment 64.68 107.58
G5L (India) Limited Investment - -
Gujarat State Financial Corporation Investment 130.70 243.07
Gujarat State machine tools Company
E Investment - -
Limited
Gujarat State Trans Receivers Limited Investment - -
Gujarat State Financial Services Ltd. Investment 3,68,369.21 3,47,963.11
5 " il ’ Ll 4! ) -
Gujarat State Petroleum Corporation Limited desonunt 2.90,092.51 23,055.04
819.4 79,437,
Gujarat Narmada Valley Fertilizers Co. Ltd RN 2,82,819.45 2,75,237.40
Gujarat State Fertilizers & Chemicals Co. Ltd. Investment L2759 4/43,533.12
Gujarat Alkalies & Chemicals Ltd. Investment 88,206.27 96,679.08
Government of Gujarat Grant Receivable 4,453.92 6,858.93
Gujarat State Financial Corporation Inter Corporate Deposit 9,694.78 9,023.71
Government of Gujarat Unsecured Loan 17,757.00 22,757.00
Government of Gujarat Other Liabilities 178.66 -
The remuneration to the key managerial personnel includes short term employment benefits and does not include
the provision made for the Eratuity and leave benefits, as they are determined on actual basis for the company as a
whaole,
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[Note 33

Notes to Consolidated Financial statements for the year ended 31st March 2025

Segment Reporting

The main business of com pany Is investment activity, hence there are no separate reportable segments as per
Ind AS 108 on "Operating Segments",
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GUJARAT STATE INVESTMENTS LIMITED

MNotes to Consolidated Financial statements for the year ended 31st March 2025
Mote 36 Maturity Profile of assets and liabilities
(Rs. In Lakhs)
March 31, 2025 March 31, 2024
Partiatars Within 12 Beyond 12 Within 12 Beyond 12
Months Months Total manths Months (Mon- Total
(Current] | [Non-Current] [Current] | Current)
ASSETS
Financial Assets
Cash and Cash Equivalents 728.23| - 728.23 £9.87 - 69.87
Bank Balance other than (a) above 8,979.02 25.00] 9,004.02 8,986.75 25.00 9,011.75
Investments - 14,51,590.56 14,51,590.56 1,00,000.,00 14,87,397.37 15,87,397.37
Other Financial assets 0.85 1.69 2.54 2.93 0.00 2.93
Non-Financial Assets -
Current tax assets (Net) 1,746.08 0.00 1,746.08 2,193.06 (0.00) 2,193.06
Deferred tax Assets - - - - -
Property, Plant and Equipment 7.31 7.31 = 9.82 9.82
Other non -financial assets 2.35 0.00] 2.35 0.03 (0.00), 0.03
Non-current Asset Held for sale - - - - - -
Total Assets 11,456.54] 14,51,624.56| 14,63,081.08 1,11,252.62| 14.87,432.17| 15,98,684.83
LIABILITIES AND EQUITY g
LIABILITIES
Financial Liabilities -
Dehbt Securities - 2,00,000.00]  2,00,000.00] 1,00,000.00 2,00,000.00 3,00,000.00
Bnrrnj.rffngs (Other than Debt 17,757.00 | 17,757.00 | | 22,757.00
Securities) I
Qther financial liabilities 201.70 {0.00) 201.70 23.05 - 23.05
Non-Financial Liabilities -
Provisions 0.63| 14.00 14.63] 12.03 - 12.03
Deferred Tax Liabilities - 28,130.40| 28,130.40 - 38,894.51 38,894.51
Other non-financial liabilities 153 (0.00) 1.53 2.94 - 2.94
Liabilities Associated with Non -
Current Assets held for sale ] & ] [ B B
Total Liabilities 17,960.86 2,28,144.40| 2,45,105.26] 1,00,038.02 2,38,894.51 3,61,689.53
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GUJARAT STATE INVESTMENTS LIMITED

Notes to Consolidated Financial statements for the year ended 31st March 2025

38

Additional Regulatory Disclosures (Non IND AS):

(a)

Relationship and Transactions with struck off companies

The company has not entered into any transaction with Struck off companies under section 248 of Companies
Act, 2013 or section 560 of Companies Act, 1956, Further, there is no balance outstanding with struck off
companies.

(b)

Undisclosed Income

The Company does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(Such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

c)

Details of Crypto Currency or Virtual Currency:

The Company has not traded or invested in crypto currency or virtual currency during the financial year.

{d)

Compliance with number of layers companies.

The company is in compliance with number of layers prescribed under clause (87) of section 2 of Companies
Act read with the companies (Restriction on number of layers) Rules, 2017.

(e)

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(f

The Company has not received any fund from any person(s} or entity[ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

(g)

The Company has not been declared as a willful defaulter by any bank or financial institution or other lender in
accordance with the guidelines on willful defaulters issued by the Reserve Bank of India.

(h)

There is no charge which are pending for satisfaction with registrar of companies beyond the statutory period.

(i)

There is no intangible assets under development.

()

The borrowing from the banks and Financial Institutions has been used for the specific purpose for which it was

taken at the balance sheet date.
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